>
City of Phoenix

COMMUNITY AND ECONOMIC DEVELOPMENT DEPARTMENT

To: Deanna Jonovich Date: January 6,2020
Assistant City Manager '

From: Christine Mackay|
Community & Ec ¢ Davelopment Director

Subject:  CONTINUANCE REQUEST — ITEM 70 - DEVELOPMENT AGREEMENT
WITH NIXDT, LLC FOR DEVELOPMENT OF PROPERTY LOCATED AT
117, 125, 133 AND 141 E. JACKSON ST. INDOWNTOWN PHOENIX ON
THE JANUARY 8, 2020 FORMAL AGENDA (ORDINANCE $-46301)

The purpose of this memo is to request the continuance of the following item on the
Jan. 8, 2020 Formal Agenda — Item 70 - Development Agreement with NIXDT, LLC for
Development of Property Located at 117, 125, 133 and 141 E. Jackson St. in Downtown
Phoenix on the January 8, 2020 Formal Agenda (Ordinance S-46301).

The Community and Economic Development Department is requesting the continuance
tfo January 29, 2020 to allow additional time to clarify the financial terms of the
agreement.
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Deanna Jonovich
Assistant City Manger

200 West Washington Street, 20th Floor, Phoenix, Arizons B5003-1611
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